What is the current outlook for the housing

market In Canadae¢

4 3 O/ Canadian Housing Market Data for February 2023
. O Mote: Data sourced from the Canadian Real Estate Association (CREA)

@ Interactive Map - Hover Over Province for Details

PN 4.5%
y . Interest Rate

@ 5.8% )

Mortgage Rate Ghsers o

$1,220,469 Winnipeg NS
.|. . Edm-:mtnn $349,490 $5351 70
: $369,286 # Hamilton o
$800,584 e
Calgary N
$506,685 ‘ Ottawa
@ $631,582
] i London Toronto
B $282k to $296k $296k to $342k $342k to $403k $621,912 $1,095,617
Wlth the increase in |nﬂ ation $403k to $434k $434k to $794k ] $794k to $942k
)

bank rates are increased by the
Bank of Canada. An Increase In
bank rates makes It costlier for
people to buy house property:.

Housing Market for Past Decade

The Canadian housing market experienced a period of The housing market slowed down, with tighter

growth and stability with low interest rates and high mortgage rules and higher interest rates impacting
0 demand for housing. affordability and demand.
MONTHLY PRICE CHANGE IN FEBRUARY (%)
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Prince Edward Island 2.83 The Canadign housi.ng market experienced a surge in The COVIQ—19 pam_:lemic had a significant impact on
prices, particularly in Toronto and Vancouver, which the Canadian housing market, with some regions
led to government interventions to cool the market. seeing a surge in demand for suburban and rural
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With the lockdown, an increase in the number of
house purchases could be seen in Canada. The

The housing market rates in Ontario, the highest in number of unabsorbed units were inline or lesser than
Canada, have been experiencing a steady rise due to the absorbed units for 2021-22. The trend took a
the strong demand and limited supply of properties. reverse In the latter half of 2022 with an increase In
British Columbia, the second highest, has also seen an inflation and OtEr factors.

Increase In housing prices, although at a slightly slower
pace than Ontario. Newfoundland, on the other hand,
has the lowest housing market rate due to lower
demand and a surplus of available properties. S ———— e Unabsorbed inventory Total unit
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Average price forecast 2022 percentage |2023 Forecast| percentage | 2024 Forecast| percentage 3,000
change change change
Canada 703,875 2.4 662,103 59 885,056 35 .
British Columbia 996,694 75 926,705 7.0 978,478 .
Alberta 447,454 5.3 452,313 1.1 460,472 im0 Aw20  Ju0 | Got20 | Jam2i | Apeal | ual | o2l | g | Az iz Oz Janas
Saskatchewan 303,192 0.6 286,690 54 284 523
Manitoba 360,851 8.1 341,872 53 333,791 2.4 AR
Ontario 931,953 6.8 850,876 87 860,602 | |
Quebec 483,573 10.3 451,902 6.5 440,663 2.
New Brunswick 289,576 175 287,237 08 287,003 0. S m C7{ earch, 9@
Nova Scotia 411,726 14.8 407,292 -1.1 432,267 . 2 605 eam
Prince Edward Island 388,218 13.6 401,040 3.3 410,119
Newfoundland 291,775 6.7 297,206 1.9 305,652 SANJAY ROY JULIET RAJ TRIPTI BHANSALI
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